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* LHHVIQJ V 3 DWQHLY 6XSSRUMUY %RDUG 0 HP EHU/ &@HQOW DQG ) UHQGV

$VZ HDSSWRDFK ViKH HQG RI DQRVKHUWHP DUINDE®1\ HDU Z H IHIBIFVWR QAKH
P SDFVRI RXUFR@IFVIYH HITRUWW VR P DNH D SR WWAlyH GL I HUIHQFH LQ VIKH QyHV
Rl LQGLYIGXDA DQG IDP LAHVWMYIQJ IRUVKH GUHDP R IWAQJ DIIR GDE®
KRP HRZ QHUKILS

7KH SDW HDUKDV EHHQ D VWDP HOW/R VIKH UAVIQHOFH R 11DP LOHV | DFLQJ
HFRQRP LE FKDABQJ HV DQG ViKH QHHG |RUDIIR GDE® DQG VX\WILQDE B
KRXVQJ VROXMRQV KDV QHYHUEHHQ P R H DSSDUHOWS VVZ H D@NQR Z
HFRQRP LE FRQGMRQV GNH LQIMVIRQ DQG UMQJ LOAUHMDVAVIP SDFWKV D@D
EXVWP RWDFXVW® VKRVH DWERZ HULQFRP H BIYHOY @\H R YUFQHQW 1 + 61 <&
FROVMOXHVVR RITHUKRP HRZ QHUKLS SWR JDP VDQG GIQGLQI VHUEHV
VSHFLLFD@® VILRHG VR DWIMARZ  DQG P R GIUDW IQFRP H1 HZ <R NHW/ILQ

DWILQLQJ DQG P DLIOVIILQLQJ VKHIWWKR PHV DQG 1 LQDQFLDA XVXUHV

7RO KWZ HEUQJ VRI HIKHULQGXWM H SHW VR \K DUH VKHLUMADVAJ IHVIR U

P HHVIQJ VKHVH LOFUHDMQJ DQG SUHWQJ QHHGV SDUADHLY/ Z KR VXSSR UKV
LQ FDUWY LQJ RXWKLY FUMFDCZ RIN DQG P R WIP SR MDQV® R YUFQHQW Z KR
GHVHUYH DQ Di I RUSDE ®1 DQG UHIDE ® S@FH VR FDAKR PH

7KDON\ RX IRUEHLQJ KHUWH VIKLY HYHQLQJ DQG GHP R WMUDVMQJ \ R YU
FRP P WP HQWR RXUZ RWIN ,\WKDVQHYHUEHHQP R HLP SR WDQW
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0 INH: RRGVMRIQHG)2: 1< 1Q-XQH DVVIKH Z HHNHQG

P HWRWR®RI MADQG * RRG' D\ 1 HZ <R N IHDWUH LHSR VAU + HEHFDP H
WHP RWIQJ P HIRIR&RJMAIRU * RR G D\ 1Q2 FVR BHU 0 INHKDV
FRYHUHG P DQ\ P DNRUZ HDVIKHUHYHQW LQ VKH WL WIMA DUHD LQFOXGLQJ
EQ@ ] DWEV 1 RU( DWW KXUIFDQHV DQG KHDVE DYHV 0 R WHFHQV® KH
VSHOWQHDL®  KRXWRQ DWFRYHUQJ + XUIFDQH ,LHQH

0 INHKR@VD GHJ IHH LQ 5 KHVRUF DQG &R PP XQIFDMR ¥ Z MK DQ

HP SKDWVRQ DV RVSKHUF VFLHQFH ILRP 8 & ' DYV $Q$0 6 VHDOKR GHU
0 INHKDVUHFHLYHG DQ( P P \ QRP LODWR QI RUEHW\Z HDVIKHUI RUIHFDW\E\
WH1$7$6 DQGIQ 0 F RQDGVSUHHOWG KIP  Z IV ViKH %6DFN

0 HGLD/ HJ HQGVDZ DG

0 INHVFKDUVE® Z RUINV LOFXXGH D FDXVH WKDW/ YHU QHDUVRR KLV KHDUA?
FDQFHU 5 HFHQW KH WIVHG RYHU IRUVH/ HXNHP LD DQG

/\P SKRP D6RFIHW VKIRXJK VKHSWR JDP 7HDP 1Q 7WDIQIQJ Z KIFK LV
GHGLFDWAG VR WDLQLQJ IXQQHY/ Z DOHY/ WIDW WAV F\ FMWW DQG KINHW/ IR U

HYHOW VR WDIVH P RQH\ | RUFDQFHUS DIHQW DQG VKHLU@® G R GV

0 INHLVDOR D3DWRQRI VIKH) R[ 1 HZ V$ SSUIHQWFH3 R JDP D GLYHUMW
SWRIWDP VKDADWIMV WXGHQW DQG \ R XQJ SR HWRQDY LOVAUHWWIAG LQ
SXUWXLQJ D FDIHHULQ EWRDGFDWIRQ) DQG NMRX QDD

0 INHLVDQ DFWYHP HP EHUDQG VXSSR MUR | %DFNO HQ,QF RI1HZ
<RUWN DQG W ( DI ®1$ FDGHP \ 7KH5RQDGE 0 F RQDGB+RX/H +R X1QJ
RUNV $<8' $ IRUKH$ UV DQG %4J %R X
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( DFK\ HDU 1 + 61 <& WHFRJ Ql] HVDQ LQGLYIGXDCP HP EHUR IR YUFRP P XQIW
| RUMHIURXWADQGLQJ FRP P VP HQWR R YXUP MR QDQG VKHFRP P XQUAHV
Z HVHUH 7KH UHFLSIHOWRI VIKLV\ HDUR/ 6 XS UVH 3 DWQHUKLS $ Z DUG LV
5HIQD@BR 3HWH] 9 LFH 3 UHVIGHQW1 < 5HILIRQ&5$ 2 [ILFHU 2 IILFHRI
&RUSRIDWAS 11DV 1 HZ <RIN&RP P XQIW %DON |RUKLY SDUADHUAKLS

FRP P VP HOWR EXLGBLQ) IHOMRQWKLISY DQG FRP P VP HQWR WIEL LQJ
FRP P XQMHVIQ1 HZ <RWN&IW

7KHZ RINZ H GR LV FHQWILHG DUIRXQG LHDMR QKLSV DQG VIKH LHDMR QKIS
RXURW DQL] DRQBY/( [ HFXVIH / HDGHUKLS KDVZ MK 0 U 3HWH| LVIQYDXDE®
1 +61 <& Z DVKRQRUIHG VR SUHVHQWIKLY\ HDUR/ 6 XS UVH 3 DWQHUKLS $ Z DUG
VR 5 HIOD@R 3HWH 9LFH 3 UHMGHQWL < 5HIIR Q&5$ 2 IIIFHU1HZ <R N
&RP P XQIW %DOQN

7KDON\ RX 5 HL IRU\ RXUS DWDHUKILS
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2 VIV5 RADA $ GROR &DUIpQ- U 6KHW : DQJ
3UMMGHQW: H@)DUWR  &RP P DWMRQHU &R + HDG

) RXQGDVRQ 1HZ <RWIN&IW 8 LEDQ,QYHWP HQW LRXS
+HDG Rl 3 KLODQWKLRS\ + RXMQJ 3UAVHUMMRQ ~ * RGP DQ 6DFKV

&RP P XQW ,P SDFW ' HYH@RSP HQW

© H@) DUR 1<&+3'

5 HSUHVHQVDVIYHV R VHOIPWL + 61 <& DQFKR UXQGHLY DQG SDWQHWYLQ

P DMMRQ MIQHG &( 2 ' HUIEN* UJJVIRUD SDQHOGLMVEXWRQ , GHOW\ LQJ
2 SSRUAKQMHV I RUYIGI LQJ VKH* DS LQVKH/ RZ VR0 RGHUDWA ,QFRP H
&RP P XQIW

0 RGHIDWG E\ 0 INH: RRGV VKH HYHQLQJ B/0 DWHUR I&HUHP R QHV VKH
SDOQHQJ DSS®IG Z VKK QXP HIRXVVRSLEV LOFOXGLQI VIKH FXUHQWHFRQR PLE
HOYLLROP HQWLQQRYDVAYH ADWAT LHVVR VXSSR UWKH® Z VR P R GILDVM
LOFRP HFRP P XQIW SDUAFX@®U QR ®IR IVKH KL KHVMWFRWP DINHWLQ
WHZ RUB HTXIW DQG LQFOXMMRQLQ SR B\ P DNIQJ  DQG KR Z VR GIYHUDI H
LOYHWP HQWLQ RXUFRP P XQIW VR P DNHWKH P R VW QULEDQWP SDFW

3 DOHOM VK DUHG VIKHLUX QLT XH SHWS HAVIYHY DQG H| SHUAMH R THUQJ
IOVIKWIWRP WKH SUYDWA SXEQF DQG QR GLR MVHFVR M $ FHQWDOMHP H
Z DVKRZ Z HFDQ Z RWN VRJ HIKHUDFLRW LOGXWUHV VR ZDUGVP R H

HT XLVIDE ®1 DQG LOFOMYH | LODQFLDOS IDFEHV VKR X K FRAEDER DMR QDQG
LOQRYDVMRQ VSHFLLFD@ VIKLRXJ K VIKH BIQVR IVHFXUQJ DIIR GDE®
VXWIDLQDE® KRP HRZ QHUKLS IRUP HP EHW/R IXQGHWHWHG FRP P XQMHV
DFLIRW1 HZ <RWN &IW DQG QDWRQZ LGH
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3 DWIFLD 6Z DQQ DQFKRWHG 7KH1 HZ <R N&R PP XQIW 7KW/

JWDQWP DNIQJ IRUFRP P XQIW GHYH®R $ HQWDIIR BDE®I KR X1QJ FIVIF
DIIDILY DQG QRQSRIMEDSDFIW EXLABIQ) IRUP R HVKDQ ~ \ HDW + HU
GHGLFDVIRQ VR P DNLQJ VKH FIW P RUH MVWGHP R EDVF DIIR GDE® DQG
YIEWDQWKDVP DGHKHURQHRI 1 HZ <R NE/P R WZ HDWNSHRWG
SKIMQWURSLE BIDGHY 6KHEHIDQ Z R NIQJ DWZKH 7UKMALQ DQG
WDQUWMRQHG VR D SDUMAP H UR®T HDUIHUVKLY/\ HDU 6 KH LVD FR AKDIUR IVIKH
* RO RWAL <& GRQRUFRADERWVIVH IRWP HUFKDIUR IVKH 1 HZ <R N 6VIDVWA
&HQUXV( TXIW ) XQG DQG IRWP HUFR AKDIUR IVKH &DSIVIDO&.KDQJI H) XQG
6KHLVDORDP HP EHURI WH DGYIVR UFRP P IWHH R [) DLUS HSUHVHQVIMR Q
1Q 5 HGIMMFVIQJ D FRDAARQ Rl QDR @CDQG @& A RXQGDVR ¥ FRQFHUOHG
DERXVWKH GDP DJ HVR RXUGHP RFWDF\ UHVX®LQJ ILRP JHUY P DQGHUHG
YRVIQJ GIMMFW

2 VMHUERDUG VHUYLEH Z RUN RYHUVIKH \ HDWY KDV LQFOXGHG %R R BIQ
RUINIRUFH ,QORYDMRQV / ,6& 1 HZ <R N&IW $ GYMRU &R PP IWAH

1 HU KERWKRRGV) I XQG DQG &HQWDO/R R BIQ 3 DWQHUKLS 3 DWYD

J UDGXDWA Rl VIKH 8 QLYHUAW RI 3 HQQW OYDQLD DQG WHFHLYHG DO DWHUR |

6 FLHQFH LQ &1W DQG 5 HI LRQDOB MQQLQJ [LRP 3 LDWN QWA * LDGXDVIA

6FKRRCRI $ UFKIVMFVXUH 6KH LV DOR D UHFLS | D&KDUBN+ 5HNWR

) RXQGDWRQ ) HIRZ \KLS DW&ROXP ELD 8
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0 V 5IRVZ RINHG FRVHO Z MK 1 + 61 <&B/+ R PHR ZOHUKIS * HSDUP HOWR
KHS KHUFQHQW SXUFKDVH VIKHLUKRP HZ VK D J IDOWMIR XK WH1 HZ <R N
&IW ' HSDUR HOWRI + RXMQJ 3UHVHUDAR Q ' HYHR P HOW/ 1 <&+ 3"

+RP H) UMW RZ Q3D\P HQWS WIMDQFH 3R JDP  Z KIFK 1 + 61 <& KDV
EHHQ WWH SUP DU DGP LOMADVRURI MQFH 0 V 5RV\KDWHG DZ DWP

P HWDJ HDERXWKRZ KH®IXOL + 61 <& WII Z HUHZ KHQ DWIMAQJY KHU

FQHQWO W/ - XDQD/ RSH| 1Q REVBIQIQJ VKH$ P HUFDQ' UHDP

D WIDQG KHUH VRQLI KVWR D\ VIKDW, Z DV DE®I VIR DWIMAWKH/ R S ) DP LO

0 W/ -XDQD/RSH] VDZ IGRZ Z KR WDIMHG VKKUHH FKLABUHQ DIVIMUKHU
KXVEDQG SDWHG DZ D\ 0 U/ RSHV QHYHUKDG ViKH SR MIELOW R IMDYLQJ @U H
TXDQWAHVRI P RQH\ P DNLQJ MAGLILEX@WR EX\ DKR XH 7KH SR JDP
VXSSRUMG KHUZ W RQH KXQGUHG VKR XDQG GRAY + R Z [P SUMMAYH

) LOD@ 0 U/ / RSH| DQG KHUIDP L® Z HH DE®I VR KDYHWH $ P HUFDQ GLHDP
EHFRP HD WHDOW Z KIFK Z L@SRYIGH KHUZ MK @H® Q Z HDOK E
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